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STUDENT LOAN APPLICATION DISCLOSURE

DISCOVER THE DIFFERENCE.ELF326 rev 07/2022

Your Starting Interest Rate (upon approval) 
The starting interest rate is established by the Explorers Federal Credit Union’s 
Board of Directors.  The rate may change with Board of Director approval.   

Your Rate is Variable.  
This means that your rate could move lower or higher than the rates on this 
form.  The student loan interest rate will be determined and set by the Board of 
Directors annually.  

The interest rate will never be more than 18.00% (NCUA’s rate ceiling).

Your starting interest rate will be

6.00%
 

After the starting rate is set, it may change 
with Board of Director approval.  

Repayment Option 
(while enrolled in school)

Amount Provided 
(amount provided directly 
to you)

Interest Rate 
(highest possible starting rate)

Loan Term 
(how long you have to pay 
off the loan)

Total Paid over 10 years 
(includes associated fees)

PAY ONLY THE INTEREST:  
Make interest payments but 
defer payments on the prin-
cipal amount while enrolled 
in school.  

$8,000 6.00% 10 years starting 
after the deferment 
period

$11,246

MAKE FULL PAYMENTS 
Pay both the principal and 
interest amounts while 
enrolled in school 

$8,000 6.00% 10 years starting 
after your first 
payment

$10,658

PAY ONLY THE INTEREST:
Make interest payments 
but defer payments on 
the principal amount while 
enrolled in school.  

$10,000 6.00% 10 years starting 
after the deferment 
period

$14,059

MAKE FULL PAYMENTS
Pay both the principal and 
interest amounts while 
enrolled in school

$10,000 6.00% 10 years starting 
after your first 
payment

$13,324

Loan Fees:   Late charge - 5% of the payment due will be charged with a minimum of $5.00.  

Annual Loan Limits:   Year 1 $8,000.00 Year 3 $10,000.00
Year 2 $8,000.00 Year 4 $10,000.00

Loan Cost Examples:  
The total amount you would pay for this loan will vary depending upon when you start to repay it.  This example provides estimates 
based upon two (2) different repayment options available to you while enrolled in school.  

About this examples:   
The repayment example assumes that you remain in school for four (4) years and have a six (6) month grace period before 
beginning repayment.  It is based on the highest starting rate currently possible.  For any loan amount, repayment will last 10 years, 
starting once the initial principal payment is made.  

Loan Rate and Fees



DISCOVER THE DIFFERENCE.ELF326 rev 07/2022

You may qualify for Federal Education Loans.

For additional information, contact your school’s financial 
aid office or the Department of Education at:
www.studentaid.ed.gov 

Federal Loan Alternatives

Reference Notes 

Loan Program
Current Annual Percentage 
Rate by Program Type

PERKINS
for Students

No longer available

DIRECT

5.50% APR FIXED 
Undergrad subsidized

5.50% APR FIXED 
Undergrad unsubsidized

DIRECT
7.05% APR FIXED 
Graduate or Professional 
Students unsubsidized

DIRECT PLUS

8.05% APR FIXED
Direct PLUS Loans for Parents 
and Graduate or Professional 
Students

Next Steps
1. Find out about other loan options.

Some schools have school-specific student loan benefits and terms not detailed on this form.  Contact your school’s
financial aid office or visit the Department of Education’s website at:  www.studentaid.ed.gov for more information
about other loans.

2. To apply for this loan, complete the Application and the Self-Certification Form.
You may get the certification form from your school’s financial aid office.  If you are approved for this loan, the loan
terms will be available for 30 days (terms will not change during this period, except as permitted by law).

Variable Interest Rate
• The student loan annual percentage rate will be determined and set by the Board of Directors annually, currently the rate is

6.00% APR.
• The rate may change with Board of Director approval.
• Monthly interest payments are required while in school, during the grace period and any periods of deferment.
• The first interest payment will be due the month following each loan’s final disbursement.

Eligibility Criteria
     Borrower

•You must be enrolled full time at an eligible school
•Enrollment verification must be provided with application and each year thereafter until course of study completion.

     Co-Signers
•A qualified co-signer is required for this loan.
•Must be 18 years or older at the time of loan application.

Bankruptcy Limitations
• If you file for bankruptcy you may still be required to pay back this loan.

Disbursements
• This loan will be multiply disbursed according to school term schedule.
• Checks will be made payable to the student.

Payments (Principal and Interest)
• When you have completed your education, your Explorers FCU student loans will be consolidated.  The first monthly payment of

principal and interest is due after the end of the grace period.  The grace period ends 6 months after graduation or withdrawal
from school.

• Payments will be at least $50.00 per month once the repayment period begins.  The loan must be repaid over a period not to
exceed 10 years, exclusive of periods of deferment and forbearance.

Information
• This is a loan which must be repaid.
• Due diligence will be performed on missed monthly payments, whether interest only or principal and interest payments.
• There is NO prepayment penalty.
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STUDENT LOAN APPLICATION
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PERSONAL INFORAMTION

NAME: SOCIAL SECURITY NUMBER:  

DATE OF BIRTH: STREET ADDRESS:

CITY/STATE/ZIP: PHONE:

MOTHER’S NAME: FATHER’S NAME:

MOTHER’S ADDRESS: FATHER’S ADDRESS: 

AMOUNT REQUESTED:  

SCHOOL/UNIVERSITY INFORMATION

SCHOOL NAME:

SCHOOL ADDRESS:

GRADE LEVEL FOR LOAN:

ANTICIPATED DATE OF GRADUATION: 

EMPLOYMENT 
DATE
MONTH & YEAR

NAME & LOCATION 
OF EMPLOYER

SALARY POSITION
TAKE 
HOME PAY

OTHER 
INCOME

FROM:
TO:
FROM:
TO:

NOTE:  Section 1014, Title 18 of the United States Code makes it a Federal offense for a person to knowlingly make false statements for 
the purpose of influencing the action of a Federal Credit Union.  

I hereby certify that all statements made, including those above, are true and complete and submitted for the purpose of obtaiing credit 
and that I have no other debts.  

Signature Date

PERSONAL REFERENCE

NAME: STREET ADDRESS:  

CITY/STATE/ZIP: PHONE:

I am indebted to the following creditors (please list all debts such as rent, mortgage payments, automobile, doctor bills, repairs, install-
ment loans, etc.)  Attach additional sheet if necessary.  IF NONE, please state “NONE”.  Indicate with an “X” those obligations you will pay 
with the proceeds of this loan.  

   OUTSTANDING DEBTS
TO WHO OWNED
NAME AND ADDRESS

PURPOSE DATE OF LOAN ORIGINAL AMOUNT
PRESENT 
BALANCE

MONTHLY 
PAYMENT
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STUDENT LOAN CO-SIGNER APPLICATION

DISCOVER THE DIFFERENCE.ELF333 rev 08/2021

PERSONAL INFORAMTION

NAME: SOCIAL SECURITY NUMBER:  

DATE OF BIRTH: STREET ADDRESS:

CITY/STATE/ZIP: PHONE:

PREVIOUS ADDRESS FOR PAST 5 YEARS:

COAPPLICANT INFORMATION

ARE YOU CO-SIGNER ON ANY OTHER LOANS?       FOR WHOM:

ALIMONY AMOUNT:  CHILD SUPPORT AMOUNT:

FILED FOR BANKRUPTCY?  YEAR & REASON: 

EMPLOYMENT 
DATE
MONTH & YEAR

NAME & LOCATION 
OF EMPLOYER

SALARY POSITION
TAKE 
HOME PAY

OTHER 
INCOME

FROM:
TO:
FROM:
TO:

NOTE:  Section 1014, Title 18 of the United States Code makes it a Federal offense for a person to knowlingly make false statements for 
the purpose of influencing the action of a Federal Credit Union.  

I hereby certify that all statements made, including those above, are true and complete and submitted for the purpose of obtaiing credit 
and that I have no other debts.  

Signature Date

PERSONAL REFERENCE

NAME: STREET ADDRESS:  

CITY/STATE/ZIP: PHONE:

I am indebted to the following creditors (please list all debts such as rent, mortgage payments, automobile, doctor bills, repairs, install-
ment loans, etc.)  Attach additional sheet if necessary.  IF NONE, please state “NONE”.  Indicate with an “X” those obligations you will pay 
with the proceeds of this loan.  

OUTSTANDING DEBTS
TO WHO OWNED
NAME AND ADDRESS

PURPOSE DATE OF LOAN ORIGINAL AMOUNT
PRESENT 
BALANCE

MONTHLY 
PAYMENT

BUSINESS REFERENCE

NAME: STREET ADDRESS:  

CITY/STATE/ZIP: PHONE:
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UẀaWZDWÛCbBC\BDCC
ZW\cCDBCDVWCdef̂C

gYUDCdC fDacW\DCBUChBUUBiWUCdcW\D[T[jYD[B\CklXXC]aZDCjB]mXWDŴnC
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�Y�mYoWU�ZC[cW\D[To[\}C\a]�WÛC�����������""p���� � p� �C����
q��������������""p���� �p���q�������������!#�q����C�����������
#����q�������!��������������u�r�#��� t��!#�q����¡C#������������
���#q�q� ������ "�����q����#����q������� pu�����������#!!�����
#�������������"�¢�r����u�����r#!!������������!���������r������
q����#����q�� p�r�����������q�����#!������s�����������������
#�������#��u����������������#����������������

~BiCDBC}WDCY\Cff�CBUCd�d�̂C������!���������""pu����������C
""�£u�t��!#���#���������"��#�!�"����#���v��qu��������������|���C
����������!���!�"��#�!�"����#���tq�#�#�����#������#������|��C��#��
�������!#������������¤�����¥�����¦���������!���|�����#�C�����
�����!!#�|��������������§�

������!��������� � p����������������������!#|#�!�����|������
""pu�������������u�t��!#���#������� 
"� �q#�#q��!���s������
 q���#�#���#���p������̈����������������������¦����#�ru�
q�r�!��qu������#������������©�u���������|�����������������
ª�«¬������¦����!���������q�����q�����������������#!�q��������
r#��#��������#�����q���

gYUDCdd̂CfDacW\DCyBY\CzWUD[T[jYD[B\
 �������!����#�������q����!����#������q���!�!�������������{��!#�#�q�
�#|�����q����#����s������u��#|����������#�#���#���#��x����  � ������
q�������#|����������#�#���#��u�����!��q�����������#���������#!��
�������������������q����!����#��������������������!���������
�#|����������#�#���#����������#s�q�����!�������������������!����
#���������q���!�!������{��!#�#�q��#|�����q����#����s�������
¢�r����u����������#|����������#�#���#�������������!�#�|�!#������
���q#������#�#!���!����#��������������!#���������q#����!�!�������������
{��!#�#�q��#|�����q����#����s������

�BUCgU[_YjoCljDC�BD[jWCZWWCmY}WC®̂C v���p���£�̄�v� ������°±²fC�	
������������



���������	
������������ ��������

���������� �! �"����#�$�%&��'(�&)�)*�+,�-���./�0-�-������
1,��2�-1-��3��11�0450���0��65�576���482�15�0�6�50-151815�09��
50268450�����48�1��-2,��69��0��1�6��-1���,�63�15���7�-5-��
:�0���66;9�1,�-��2�-1-�502684��18515�0��04�2��1�50���6�1�4��
�./�0-�-������87�����3��������503����15�0�

<�"$�===*�>�?��)$�"�=&�%"@�$�%&�
+,5-�/��1�5-�0�1���A85��4�1��7��2��/6�1�4�B1�5-�/���54�4�3���1,��
2�0��05�02���3�1,����A8�-1���1��,�6/�54�0153;�1,���22�801�1��
C,52,�1,5-�������������6�1�-�+,����A8�-1�����;��01���51-��
0�����04��44��--��04���18515�0����6��0��22�801�08�7���

D%$�E�����503����15�0��7�81��6�21��052�-87�5--5�0��3�����-��
����9�-���1,��B0-1�8215�0-�3�������-����F�G��04����F�+�

<�&��$��)�
H����"��$%���"&�)�#%""�#$�IID�%"�=J=D*�B3�;�8�3�56�1��38�05-,��
;�8��2����21��K����B+BK�1��1,����A8�-1��9�;�8�����-87L�21�1����
/�0�61;��3�MN��806�--�;�8��3�568���5-�48��1�����-�0�76��2�8-��
�04�0�1�1��C566386�0��6�21�

O�)�)��%��IID�%"�=J=D*�B3�1,����A8�-1���45-26�-�-����8-�-�;�8��
��K����B+BK�50��5�6�15�0��3�3�4���6�6�C9�1,����A8�-1�����;�7��
-87L�21�1��25�56��04�2�5�50�6�/�0�615�-�

I�#�"��P%�"�J�'�>�#%"�)�H"%@�=��&$�$Q��
J��$�
B4�0151;�1,�31��228�-�C,�0�-����0��8-�-�;�8��/��-�0�6��
503����15�0�-82,��-�;�8��0���9�1�./�;���54�015352�15�0�08�7���
	+BK�9�����1,���54�0153;50��503����15�09�C51,�81�;�8��/���5--5�09�
1��2���51�3��84�����1,���2�5��-�R0�54�0151;�1,5�3���;�8-��;�8��
��K�1����1���L�7������;�356����1�.���18�0�8-50��;�8��+BK�1��
��2�5������3804�

+����482��;�8���5-ST�

U����1�21�;�8��+BK9�

U�G0-8���1,����A8�-1���5-�/��1�2150��;�8��+BK9��04�

U�V��2���386�C,�0�2,��-50����1�.�/��/�����

B3�;�8����K�,�-�7��0�6�-1����-1�6�0����;�8�-8-/�21�;�8�������
�5215���3�1�.���6�1�4�54�0151;�1,�319��5-51�WWWXYZ[X\]̂_̀abcdYdefgbhd�
1��6���0�C,�1�-1�/-�;�8�-,�864�1�S�

i5215�-��3�54�0151;�1,�31�C,�������./��5�0250���2�0��52�,����
�����-;-1���/��76��9��������-��S50��,�6/�50���-�6�50��1�.�
/��76��-�1,�1�,���0�1�7��0���-�6��4�1,��8�,�0����6�2,�00�6-9�
��;�7���65�576��3���+�./�;���R4��2�1������52��	+R����--5-1�02��
j�8�2�0����2,�+R��7;�2�6650��1,��+R��1�66�3�����1�
��F�������k��F����++jl+mm���F���F���k�N��

<"%$�#$�Q%�")�����"%@�)�)(�#�%�)��@���)�%"�( �) �&!��
)# �@�)*��,5-,50��5-�1,��2���15�0��04�8-���3����56��04��
C�7-51�-�4�-5�0�4�1���5�52�6��515��1��78-50�--����56-��04��
C�7-51�-�+,����-1�2����0��21�5-�-�0450���0����56�1����8-���
3�6-�6;�26�5�50��1��7���0��-1�765-,�4�6��515��1���01��/�5-��50��0�
�11��/1�1��-2���1,��8-���501��-8���04��50��/�5��1��503����15�0�
1,�1�C566�7��8-�4�3���54�0151;�1,�31�

+,��B
��4��-�0�1�50515�1��2�01�21-�C51,�1�./�;��-��5�����56-�
R6-�9�1,��B
��4��-�0�1���A8�-1�/��-�0�6�4�1�56�4�503����15�0�
1,��8�,����56�����-S�1�./�;��-�3���1,���BK�08�7��-9�/�--C��4-9�
���-5�56���-�2��1��22�--�503����15�0�3���1,�5��2��451�2��49�7�0S9�
����1,���350�025�6��22�801-�

B3�;�8���2�5����0�80-�65251�4����56�26�5�50��1��7��3����1,��
B
�9�3��C��4�1,5-���--����1��ngY[gYc\oYZ[X\]̂X�j�8���;��6-��
��/��1��5-8-���3�1,��B
��0���9�6���9�����1,���B
��/��-�0�6�
/��/��1;�1��1,��+���-8�;�B0-/�21���:�0���6�3���+�.�
R4�505-1��15�0��1���F���pqq�kkFk�j�8�2�0�3��C��4�-8-/525�8-�
���56-�1��1,����4���6�+��4��r���5--5�0��1T�[nstouvbX\]̂����
2�01�21�1,����1�WWWXhdvX\]̂_Yadgbhd������F���Bm+wG�+�
	��F���kpF�kppF��

i5-51�WWWXYZ[X\]̂_̀abcdYdefgbhdx1��6���0�������7�81�54�0151;�
1,�31��04�,�C�1����482��;�8���5-S

<"�y�#Q�z#$�D%$�#��
��215�0�q�����3�1,��B01��0�6�
���08��r�4����A85��-�;�8�1���5��
;�8��2����21���K����B+BK�1��/��-�0-�C,���8-1�356��503����15�0�
��18�0-�C51,�1,��B
��1����/��1�2��1�50�503����15�0�+,��B
��8-�-�
1,��08�7��-�3���54�015352�15�0�/8�/�-�-��04�1��,�6/����53;�1,��
�228��2;��3�;�8��1�.���18�0�+,��B
����;��6-��/���54��1,5-�
503����15�0�1��1,��m�/��1��01��3�{8-152��3���25�56��04�2�5�50�6�
6515��15�0��04�1��2515�-9�-1�1�-9�1,��m5-1�521��3�r�68�75�9��04�|��
/�--�--5�0-�1��2���;��81�1,�5��1�.�6�C-������;��6-��45-26�-��
1,5-�503����15�0�1���1,���2�801�5�-�804�����1�.�1���1;9����1��
3�4���6��04�-1�1�����025�-�1���03��2��3�4���6�0�01�.�2�5�50�6�
6�C-9����1��3�4���6�6�C��03��2���01��04�501�665��02�����025�-�1��
2��7�1�1�����5-��



________________________________________________________________________________________________ 
Important:  Pursuant to Section 155 of the Higher Education Act of 1965, as amended, (HEA) and to satisfy the requirements of Section 128(e)(3) of the Truth in 
Lending Act, a lender must obtain a self-certification signed by the applicant before disbursing a private education loan. The school is required on request to provide 
this form or the required information only for students admitted or enrolled at the school. Throughout this Applicant Self-Certification, “you” and “your” refer to the 
applicant who is applying for the loan. The applicant and the student may be the same person.  

Instructions:  Before signing, carefully read the entire form, including the definitions and other information on the following page. Submit the signed form 
to your lender.      

SECTION 1:  NOTICES TO APPLICANT 

• Free or lower-cost Title IV federal, state, or school student financial aid may be available in place of, or in addition to, a private
education loan. To apply for Title IV federal grants, loans and work-study, submit a Free Application for Federal Student Aid
(FAFSA) available at www.fafsa.ed.gov, or by calling 1-800-4-FED-AID, or from the school’s financial aid office.

• A private education loan may reduce eligibility for free or lower-cost federal, state, or school student financial aid.

• You are strongly encouraged to pursue the availability of free or lower-cost financial aid with the school’s financial aid office.

• The financial information required to complete this form can be obtained from the school’s financial aid office. If the lender has
provided this information, you should contact your school’s financial aid office to verify this information and to discuss your
financing options.

SECTION 2: COST OF ATTENDANCE AND ESTIMATED FINANCIAL ASSISTANCE 

If information is not already entered below, obtain the needed information from the school’s financial aid office and enter it on the appropriate line. Sign 
and date where indicated.  See Section 5 for definitions of financial aid terms. 

A. Student’s cost of attendance for the period of enrollment covered by the loan $____________________ 

B. Estimated financial assistance for the period of enrollment covered by the loan $____________________ 

C. Difference between amounts A and B

WARNING: If you borrow more than the amount on line C, you risk reducing your eligibility for
free or lower-cost federal, state, or school financial aid.

$____________________ 

SECTION 3: APPLICANT INFORMATION   

Enter or correct the information below.   

Full Name and Address of School ________________________________________________________________________________________________________ 

Applicant Name (last, first, MI) ___________________________________________________      Date of Birth (mm/dd/yyyy) _____/_____/__________ 

Permanent Street Address __________________________________________________________________     

City, State, Zip Code __________________________________________________________________ ____________________     

Area Code / Telephone Number   Home (          ) ____________________________        Other (          ) ____________________________      

E-mail Address________________________________________________________________________________________

Period of Enrollment Covered by the Loan (mm/dd/yyyy)        From _____ / _____ / _______ to _____ / _____ / _______ 

If the student is not the applicant, provide the student’s name and date of birth.      

Student Name (last, first, MI) ____________________________________________________      Student Date of Birth (mm/dd/yyyy) _____/_____/__________ 

SECTION 4: APPLICANT SIGNATURE 

I certify that I have read and understood the notices in Section 1 and, that to the best of my knowledge, the information provided on this form is true and correct.  

Signature of Applicant ____________________________________________________________________   Date (mm/dd/yyyy) _______________________ 

OMB No. 1845-0101 
OMB Approved  
Exp. Date 8/31/2022 

Private Education Loan  
Applicant Self-Certification 

This space for lender use only 

http://www.fafsa.ed.gov/


  

 

SECTION 5: DEFINITIONS 

 

Cost of attendance is an estimate of tuition and fees, room and board, transportation, and other costs for the period of enrollment covered by the loan, as 
determined by the school. A student’s cost of attendance may be obtained from the school’s financial aid office. 

 

Estimated financial assistance is all federal, state, institutional (school), private, and other sources of assistance used in determining eligibility for most Title IV 
student financial aid, including amounts of financial assistance used to replace the expected family contribution. The student’s estimated financial assistance is 
determined by the school and may be obtained from the school’s financial aid office. 

 

A lender is a private education lender as defined in Section 140 of the Truth in Lending Act and any other person engaged in the business of securing, making, or 
extending private education loans on behalf of the lender. 

 

A period of enrollment is the academic year, academic term (such as semester, trimester, or quarter), or the number of weeks of instructional time for which the 
applicant is requesting the loan.     

 

A private education loan is a loan provided by a private education lender that is not a Title IV loan and that is issued expressly for postsecondary education 
expenses, regardless of whether the loan is provided through the school that the student attends or directly to the borrower from the private education lender. A 
private education loan does not include (1) An extension of credit under an open-end consumer credit plan, a reverse mortgage transaction, a residential mortgage 
transaction, or any other loan that is secured by real property or a dwelling; or (2) An extension of credit in which the school is the lender if the term of the extension 
of credit is 90 days or less or an interest rate will not be applied to the credit balance and the term of the extension of credit is one year or less, even if the credit is 
payable in more than four installments. 

 

Title IV student financial aid includes the Federal Pell Grant Program, the Federal Supplemental Educational Opportunity Grant (FSEOG) Program, the Federal 
Work-Study (FWS) Program, the William D. Ford Federal Direct Loan (Direct Loan) Program, the Federal Perkins Loan Program, and the Teacher Education 
Assistance for College and Higher Education (TEACH) Grant Program. To apply for Title IV federal grants, loans, and work-study, submit a Free Application for 
Federal Student Aid (FAFSA), which is available at www.fafsa.gov, by calling 1-800-4-FED-AID, or from the school’s financial aid office. 

 

SECTION 6: PAPERWORK REDUCTION NOTICE  

 

Paperwork Reduction Notice: According to the Paperwork Reduction Act of 1995, no persons are required to respond to a collection of information unless it 
displays a currently valid OMB control number. The valid OMB control number for this information collection is 1845-0101. The time required to complete this 
information collection is estimated to average 0.25 hours (15 minutes) per response, including the time to review instructions, search existing data resources, gather 
and maintain the data needed and complete and review the information collection. 

 If you have any comments concerning the accuracy of the time estimate(s) or suggestions for improving this form, please write to:  U.S. Department of 
Education, Washington, DC 20202-4651     

If you have any comments or concerns regarding the status of your individual submission of this form, contact your lender.   

http://www.fafsa.gov/
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